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Disclaimer: The statements contained herein represent Allianz Insurance Asset Management Company’ s current view and may be
revised in the future. The expressed views are intentions and actual decision, or events may differ materially from those expressed or
implied in such statements. Allianz Insurance Asset Management Company does not assume liability for the accuracy, completeness
and compliance with the statements. Statements do not constitute any offer or reccommendation of certain investments, even if

individual issuers and securities are mentioned. Information given in this issue is no substitute for specific investment advice based on
the situation of the individual investor.
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